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/.?.,/0578=&5722.8&2K8,A70?&78&.M./K2,K&-/,0170.&,?&,&2.?7=8&4-1748&15,1&7?&.U9,::K&-4N./39:&,?&
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43&?0,:.W&;8?1.,2&43&78U97/78=&N715&48.&V7=&4/=,87>,1748,:&?K?1.A&78&15.&/44A@&78U97/K&A,K&1,J.&
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N715&:,/=.&=/49-&781./M.81748&A.1542?&:7J.&,&?9AA71&A..178=W&<,8&?905&2733./.81&34/A?&43&
.8=,=.A.81&?17::&V.&78&?1.-&N715&,--/.07,17M.&78U97/K&-/7807-:.?d&&
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+06-**5"6+24++)"3%.-3"-)/"+A'-2$,-2+"*2-((7"C+"*&##+*2+/"21-2"21+"%)35"6+3,+B-63+"4-5"2%"
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N.&N,81&14&V97:2&48&,&1/,271748&43&048178=.80K&1578J78=&78&15.&37.:2&43&4/=,87>,1748,:&
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3/,A78=&V91&8.M./15.:.??&5,M.&57=5&=.8./,17M.&-41.817,:W&%57?&7?&1K-70,::K&15.&0,?.&N5.8&-4?717M.&
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X.&-/4-4?.&14&780:92.&15.&78?17191748,:&27A.8?748&43&,&?719,1748,:&0481._1&,?&,&2.?7=8&78270,14/&
VK&048?72./78=&15.&:.=717A,0K&43&15.&-9/-4?.&,82&-/40.??&43&05,8=.&N71578&15.&?K?1.AW&<,8&
05,8=.&048M./?,1748?&V.&4M./1:K&0482901.2&N71578&15.&24A,78&43&24A78,81&-/,0170.&4/&7?&15./.&
,&8..2&34/&A4/.&04M./1&05,8=.&78717,17M.?d&#/.&05,8=.&,=.81?&-,/1&43&15.&-4N./&.:71.&4/&,/.&15.K&
:.??&78?17191748,::K&.AV.22.2&,014/?&N54&/.-/.?.81&15.&A,/=78,:7>.2&M470.?d&!4&15.K&5,M.&15.&
04A-.1.80K&14&0/.,1.&M7,V:.&048271748?&34/&05,::.8=78=&15.&?1,19?&U94d&#??.??78=&15.&:.=717A,0K&
43&,&1/,8?34/A,17M.&05,8=.&0,8&159?&,??7?1&15.&2.?7=8&,82&2.3.8?.&43&,&M7,V:.&,--/.07,17M.&
78U97/K&-/40.??W&&

!"#$%'*%$")%)9'*$'2&%8"#2&)%8#7#8'$:-%
)7J.&415./&34/A?&43&27,:4=70&'!@&,--/.07,17M.&78U97/K&5,?&,&0480./8&34/&0,-,071K&V97:278=&,82&
2.M.:4-A.81&43&,&59A,8&?K?1.A&B69?5.&P&],/?5,J@&CDDR&-W&ecDFW&6,//.11&,82&$/K&BCDD`F&34/&
78?1,80.@&2.?0/7V.&,--/.07,17M.&78U97/K&,?&,&-/40.??&43&&V97:278=&044-./,17M.&0,-,071K&34/&
._0.::.80.&,82&7884M,1748W&Q905&=/4N78=&0,-,071K&7?&2.378.2&,:48=&15.&1N4&781.//.:,1.2&
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&
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&

27A.8?748?&43&15.&Y.:.M,1748&43&78U97/KZ&,82&15.&Y._1.8?748&43&/.:,1.28.??Z&B<44-.//72./&P&
Q.J./J,@&CDDeFW&69?5.&BCDEEF&.A-5,?7>.?&15.&7A-4/1,80.&43&?.:3\4/=,87>78=&0,-,V7:717.?&14&
5.7=51.8&15.&1/,8?34/A,1748,:&7A-,01&43&,--/.07,17M.&78U97/K&78717,17M.?W&%57?&57=5:K&-,/1707-,17M.&
?1,80.&,:?4&0/.,1.?&,&27:.AA,k&15.&A4/.&7884M,17M.&,8&,--/4,05&7?&4/&15.&A4/.&7884M,1748&,8&
7??9.&/.U97/.?@&15.&A4/.&?J7::39:&-,/1707-,81?&8..2&14&V.&14&-9::&71&433W&#&054?.8&05,8=.&2.?7=8&
48:K&04A.?&1/9:K&,:7M.&VK&._.09178=&71&78&2.-15&,82&048=/9.81:K&B!98-5K@&ERRcFW&X5.8&-.4-:.&
:,0J&,2.U9,1.&._-./17?.@&71&0,8&.,?7:K&:.,2&14&A.2740/71K&,82&27?,--4781A.81W&#--/.07,17M.&
78U97/K&37/A:K&-4?71748?&71?.:3&,?&,8&,--/4,05&N5./.&-,/1707-,81?&,/.&841&4Vf.01?&43&05,8=.@&V91&
?9Vf.01?&N54&,/.&78&15.&:.,2&B6,/198.J&P&Q-/.71>./@&CDDcFW&%57?&/,7?.?&15.&U9.?1748&N5.15./&15.&
,--/.07,17M.&78U97/K&-/7807-:.?&0,8&48:K&/.,::K&04A.&14&:73.&N715&-,/1707-,81?&N54&,:/.,2K&5,M.&,&
57=5&0,-,071K&14&78U97/.@&/.:,1.&,82&4/=,87>.&34/&05,8=.W&;3&?4@&?549:2&,--/.07,17M.&78U97/K&V.&
:7A71.2&14&?905&1,/=.1&=/49-?d&'/&?549:2&48.&?.11:.&34/&A.2740/71K&N5.8&?905&0,-,071K&7?&841&
-/.\._7?1.81d&&
&
]+2D*"6$,+(35".%)2$-*2"24%".-*+*"2%"*1+/"*%0+"3,#12"%)"21,*"H&+*2,%)7"G)+",*"-".,25",)"21+"
V+21+$3-)/*"41+$+"+B+)"21+"0%*2"6-*,."%'+$-2,%)-3"'$%.+**+*"-$+"%&2"%(".%)2$%37":2"1-*"-"3%)#"
1,*2%$5"%(")+#3+.2"-)/"'+%'3+"(++3"/+(3-2+/"65"0-)5"(-,3+/"-22+0'2*"2%"*+2"21,)#*"$,#127":)"%&$"
/+-3,)#*"4,21"21,*".,25"4+"(,)/"21-2"'+%'3+"1-B+"3+-$)+/")%2"2%"3+-$)7"81+5"2+)/"2%"+,21+$"2&$)"-"
63,)/"+5+"%$"2%".%0+"&'"4,21"1&#+"'$%O+.2*"21-2"4,33"I0-#,.-335J"(,A",2"-337"V+,21+$"1-*"1+3'+/"
21+0"0++2"21+,$".1-33+)#+*="6&2"$+(3+.2,)#"%)"21,*",*"$-$+7"C1+)"21+5"2$5="21,*"3+-/*"2%"63-0+"
#-0+*"-*"2%"41%",*"$+*'%)*,63+"(%$"21,*"*2-2+"%("-((-,$*7"!*"-"$+*&32="21+5"1-B+"3+-$)+/"2%"
*&''$+**"*&.1"$+(3+.2,%)7"81+5"9++'"/%&62*"%$"H&+*2,%)*"-6%&2"41-2"21+5"-$+"/%,)#"2%"
21+0*+3B+*7"C+"-$+")%4"3+#,2,0,T,)#"*&.1"$+(3+.2,B+",)H&,$5",)"*0-33"#$%&'*"%("'+%'3+"41%")++/"
2%".%33-6%$-2+".3%*+357":2",*"-"21%&#12(&3"'$%.+**"2%"$+*2%$+"21+"6-*,."(&).2,%)*"%("21+"
%$#-),T-2,%)7":2",*")%2"-6%&2",))%B-2,)#"4,21"3+-'*"-)/"6%&)/*"2%".$+-2+"6%3/"(&2&$+*7"8%#+21+$"
4+"+*2-63,*1"41-2".%)*2,2&2+*"I)%$0-3J"6+1-B,%$"-)/"$++*2-63,*1"-".%33-6%$-2,B+"*',$,27":2",*")%2"
-6%&2"+06$-.,)#"/,B+$*,25"%$"*&''%$2,)#"+)2$+'$+)+&$,-3"/+B,-).57"Z-9,)#"0+-),)#(&3"6&2"*0-33"
,0'$%B+0+)2*",)"*2+'"4,21"21+,$".&$$+)2".-'-.,2,+*"-33%4*"21+0"2%"*&..++/"-)/"6&,3/".%)(,/+).+="
41+$+-*"%B+$2-A,)#"21+,$"-6,3,2,+*"1-*"3+/"(%$"0-)5"5+-$*"2%"(-,3+/".1-)#+*"-)/"#$%4,)#"
.5),.,*07""

:)".%)2$-*2="4+"'$+*+)2"-)%21+$".-*+7"81,*",)B%3B+*"-")+24%$9"%(".1-)#+"-#+)2*".$%**.&22,)#"
/,((+$+)2"(,+3/*"-)/"'$%(+**,%)*7"81+5".%0+"2%#+21+$",)"-"3+-$),)#".%00&),257"81+5"*++"
I.1-)#+J"-*"21+,$".%00%)"B%.-2,%)7"C+"'3-5"-"$%3+"-*"I*1-/%4N.%)*&32-)2*J"1+3',)#"21+0"2%"
21,)9"21$%&#1"21+,$".1-33+)#+*"-2"4%$9"-)/"2%"2-9+"%)"-)"-.2,B,*2"$%3+"-*".1-)#+"-#+)2*7"81+"
)+24%$9",*"-"*'-.+"2%"6+",)*',$+/="2%"1+3'"+-.1"%21+$"-)/"2%"-.H&,$+")+4"'+$*'+.2,B+*"(%$"-.2,%)7"
Y-.9"-2"21+,$"4%$9"21+5"&*+"*&.1")+4",)*,#12*"2%",),2,-2+",)H&,$5"-)/"+A'+$,0+)2-2,%)"-$%&)/"
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&

Ec&
&

.%0'3+A",**&+*"4,21"21+,$".%33+-#&+*"-)/".3,+)2*7"M%0+"4%$9"2%".$+-2+"*-(+".,25")+,#16%$1%%/*="
%21+$*"2%"2$-)*(%$0"+)B,$%)0+)2-3"-/B%.-.5"#$%&'*"%$"$+B,2-3,T+".-$+"(%$"21+"+3/+$357"!33"%("21+0"
.1%%*+".1-33+)#,)#",**&+*"2%"4%$9"%)"-)/"$+(&*+"2%"*+223+"(%$"1%4"+((+.2,B+"21+5"-)/"21+,$"
%$#-),T-2,%)*"1-B+"6++)"*%"(-$7"C1+)"21+"'-$2,.,'-)2*"%("21,*"#$%&'"-$+".%)($%)2+/"4,21",**&+*"
21+5"/%)D2"&)/+$*2-)/"%$"/%)D2"9)%4"1%4"2%"1-)/3+=",2"#+2*"21+0"0%2,B-2+/"$-21+$"21-)"
/+(3-2+/7"81+,$"/$,B+",*"2%"3+-$)"-*"4+33"-*"'+$(%$0"-)/"21+,$",/+)2,25",*"3,)9+/"2%"6%217"81+5"3,9+"
21+,$"4%$9")%2"6+.-&*+",2",*"+-*5="6&2"6+.-&*+",2",*"1-$/7"81+,$"3+-$),)#".-'-.,25"-33%4*"21+0"2%"
2-9+"$+*'%)*,6,3,25"(%$".%0'3+A".1-)#+7""

%5.?.&0,?.?&7::9?1/,1.&54N&0481/,?178=&,V7:717.?&,::4N&34/&M7,V:.&05,8=.&-/40.??.?&N715&?9Vf.01?&
78&15.&:.,2&78U97/78=&,82&._-./7A.8178=W&%5.&M7,V7:71K&7?&?,3.=9,/2.2&VK&J..-78=&15.&,AV71748&
:.M.:&78&05.0J&N715&15.&._7?178=&05,8=.&0,-,071K&?4&15,1&-,/1707-,81?&0,8&V97:2&48&15.7/&?900.??.?&
/,15./&15,8&4M./1,_&15.7/&,V7:717.?W&#--/.07,17M.&78U97/K&?./M.?&A9:17-:.&,AV71748?k&71&0,8&98.,/15&
:73.&0.81/70&-41.817,:?&,?&N.::&,?&V97:2&15.&0,-,071K&34/&78U97/K&,82&._-./7A.81,1748W&;8&15.&0,?.&
43&15.&071K&,2A787?1/,1748&N5./.&78U97/K&,82&/.:,1748,:&0,-,0717.?&,/.&?A,::@&V97:278=&154?.&A,K&
V.&A4/.&7A-4/1,81&15,8&/7=4/49?&78U97/KW&;8&15.&0,?.&43&15.&05,8=.&,=.81&8.1N4/J@&78?7?178=&48&
15.&/7=4/&43&78U97/K&7?&,&-4N./39:&N,K&14&05,::.8=.&,82&V97:2&-,/1707-,81?[&0,-,0717.?&39/15./W&;8&
V415&0,?.?&-,/1707-,81?&,/.&=972.2&14&=/,29,::K&1,J.&48&A4/.&:.,2./?57-&/4:.?&N5705&A,J.?&15.&
-/40.??&:.??&2.-.82.81&48&B491?72.F&3,07:71,1748W&$,07:71,14/?&8..2&14&3782&15.&/7=51&V,:,80.&
V.1N..8&:.,M78=&?933707.81&/44A&34/&-,/1707-,81?&14&:.,/8&14&?1.-&7814&15.7/&?54.?&,82&
?,3.=9,/278=&?933707.81&2.-15&,82&U9,:71K&43&78U97/K&15/49=5&._-./7.80.2&,82&0/,3139:&
3,07:71,1748W&I./A981&,82&I./:44-&BERRRF&:,V.:&?905&-/429017M.&V,:,80.&V.1N..8&0,-,071K&
2.M.:4-A.81&,82&/.?.,/05&/7=4/&,?&,&?1,1.&43&048?1/9017M.&272,0170&3/701748&15,1&.A-4N./?&V415&
-,/1707-,81?&,82&05,8=.&,=.81?W&&
&
X.&V.:7.M.&15,1&,--/.07,17M.&78U97/K&0,8&V.&M7,V:.&N715&=/49-?&N715&M,/K78=&05,8=.&0,-,071KW&
X.&-/4-4?.&15,1&048?72./78=&05,8=.&0,-,071K&,?&,&2.?7=8&78270,14/&,::4N?&34/&1,7:4/&A,2.&
2.?7=8?&,82&3,07:71,1748&15,1&917:7>.&,82&?1/.8=15.8&15.&._7?178=&04=8717M.&,82&/.:,1748,:&,V7:717.?&
14&.8=,=.&78&?1.,27:K&A4/.&04A-:._&-/40.??.?&43&04::,V4/,17M.&05,8=.W&&
&&

!$#+1##$5&<'=$-1,-"?'!"#$%&#'65*',&'())*"+$,-$."'!$,95%$+'())*5,+;'

X.&5,M.&,/=9.2&15,1&15.&-/7807-:.?&43&,--/.07,17M.&78U97/K&0,8&V.&1/,8?:,1.2&7814&A,8K&
2733./.81&05,8=.&2.?7=8?W&X.&5,M.&2.:78.,1.2&15/..&A,78&27A.8?748?&34/&157?&2.?7=8&78&1./A?&43&
54N&71?&:73.\0.81/70&3409?@&71?&?-7/71&43&78U97/K&,82&71?&/.:,1748,:&.8=,=.A.81&A,K&V.&-91&7814&
-/,0170.W&X.&-/4-4?.&15,1&?905&2.?7=8&05470.?&?549:2&V.&1,7:4/&A,2.&34/&.,05&?-.07370&0,?.W&n.K&
7?&14&,2,-1&,--/.07,17M.&78U97/K&-4??7V7:717.?&7814&2.?7=8?&15,1&371&N715&48=478=@&-/,0170,:&/.,:717.?W&
X.&5,M.&491:78.2&15/..&2.?7=8&78270,14/?&14&,??7?1&?905&,2,-1,1748k&15.&05470.&43&,337/A,17M.&
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ET&
&

14-70@&15.&:.=717A,0K&43&15.&05,8=.&,82&15.&._7?178=&0,-,071K&34/&05,8=.W&%5.&:78J&V.1N..8&
-/4-4?78=&,&05,8=.&2.?7=8&,82&982./?1,8278=&,&05,8=.&0481._1&7?&5,/2:K&?1/,7=5134/N,/2W&
!.-.82.81&48&15.7/&-./?-.017M.&,82&._-./7.80.@&05,8=.&,=.81?&N7::&,??.??&15.&?719,1748&
2733./.81:K&,82&N.7=5&15.&-/4?&,82&048?&43&0481/,?178=&2.?7=8&4-1748?&78&M,/749?&N,K?W&;1&7?&159?&
,&f92=A.81&0,::@&V91&-/.3./,V:K&,&048?0749?&48.@&?4&15,1&15.&/.,?4878=&V.5782&71&0,8&V.&
?0/91787>.2&VK&154?.&78M4:M.2k&24.?&71&?1,82&14&/.,?48&15,1&15.&-/4-4?.2&05,8=.&2.?7=8&7?&15.&
A4?1&.33.017M.&78&15.&09//.81&?719,1748d&&
&
%4&3,07:71,1.&15.&05470.&78&-4??7V:.&2.?7=8?&N.&-/4A41.&15.&2.M.:4-A.81&43&,&?719,1.2&,--/4,05&
14&,--/.07,17M.&78U97/K&-/,0170.W&X.&M7?9,:7>.&15.&/7058.??&43&048178=.81&-4??7V7:717.?&78&,8&Y#;\
?-,0.Z&B?..&$7=9/.&EWF&N5./.&15.&,_.?&,/.&15.&2.?7=8&78270,14/?&,82&0481/,?178=&05,8=.&2.?7=8?&
1,J.&9-&2733./.81&-,/1?&78&15,1&?-,0.W&%4&7::9?1/,1.&15.&-4781@&N.&5,M.&-:411.2&15/..&?905&2.?7=8?&
N71578&157?&Y09V.WZ&&&

&
$7=9/.&EW&#;&Q-,0.&

#&1K-70,:&Y#;&Q9AA71Z&7?&-:411.2&,?&,&05,8=.&2.?7=8&,1&15.&14-&43&15.&09V.&N5./.&15.&05,8=.&7?&
:.=717A7>.2&VK&14-&A,8,=.A.81W&%57?&,::4N?&34/&15.&-/40.??&14&V.&4M./1&,82&780:92.&,::&
?1,J.54:2./?&,?&15.&YN54:.&?K?1.A&78&15.&/44AWZ&;8&1./A?&43&415./&78270,14/?&:7J.&15.&



!"#$%&'()*&
+,-./&,00.-1.2&34/&15.&67,889,:&;81./8,1748,:&<483./.80.&48&'/=,87>,1748,:&!7?049/?.@&#A?1./2,A&BCDECF&
&

ES&
&

04A-:._71K&43&15.&7??9.&,82&15.&4/=,87>,1748[?&05,8=.&0,-,071K&N.&?..&2733./.81&1K-.?&43&
?9AA71?W&<4A-:._71K&A7=51&34/&78?1,80.&V.&?49=51&&VK&,&3982,A.81,:&,82&?K?1.A70&/.1578J78=&43&
15.&-9/-4?.&43&15.&4/=,87>,1748W&!.-.82.81&48&15.&/.:,1748,:&0,-,071K@&A,8,=.A.81@&
.A-:4K..?&,82&0:7.81?&A,K&V.&,V:.&14&.8=,=.&78&048M./?,1748?&N5./.&5,/2&U9.?1748?&,/.&,?J.2&
,82&?9V?.U9.81&27?04A34/1&7?&2.,:1&N715W&;8&A,8K&?9AA71&2.?7=8?&78U97/K&7?&A4/.&=.,/.2&
14N,/2?&,&?.8?.&43&N482./&15,8&,&?.8?.&43&/7=4/k&2,/78=&7A,=78,1748&,82&2.?7=878=&-4??7V:.&
3919/.?&54:2&0.81./&?1,=.W&%4&,019,:7>.&.8M7?748.2&-4??7V7:717.?@&,&?5731&78&05,8=.&2.?7=8&N7::&V.&
/.U97/.2&N5./.&/7=4/&04A.?&A4/.&14&15.&34/.3/481&,82&._-./7A.81,1748&V.04A.?&J.KW&#&3409?&
48&15.&37/?1&1N4&![?&4M./&15.&:,?1&1N4&![?&43&15.&b\!&0K0:.&7?&=.8./,::K&15.&0,?.&N715&,--/.07,17M.&
78U97/K&?9AA71?&,82&7?&,&-4781&43&0480./8&N5.8&15.&?9AA71&7?&/.=,/2.2&,?&,&?1,82\,:48.&05,8=.&
.334/1W&&

#8415./&1K-70,:&2.?7=8&N49:2&V.&Y982./&15.&/,2,/Z&._-./7A.81,1748&78&15.&2,7:K&-/,0170.?&43&,8&
4/=,87>,1748&VK&154?.&78M4:M.2W&%57?&7?&-:411.2&,1&15.&V4114A&43&15.&09V.&,?&157?&1K-.&43&
7884M,17M.&05,8=.&7?&04981./&14&15.&24A78,81&05,8=.&-/,0170.?&43&15.&4/=,87>,1748&,82&
15./.34/.&:,0J?&:.=717A,0Kk&15.&05,8=.&2.?7=8&.8=,=.?&Y-4?717M.&2.M7,81?Z&BX,//.8@&CDDeF&78&
?A,::&4-./,1748,:&=/49-?&,N,K&3/4A&15.&Y0.81./Z&43&15.&4/=,87>,1748&.8=,=78=&N715&7??9.?&15,1&
,/.&U971.&04A-:._W&%5.&:,11./&![?&43&2.?7=8&,82&2.?178K&,/.&A4/.&:.,278=&15,8&15.&![?&43&
27?04M./K&,82&2/.,AW&%5.&0,-,071K&43&154?.&78M4:M.2&5,?&14&V.&?933707.81&14&1,J.&48&3,07:71,17M.&
/4:.?&78&15.7/&2,7:K&._-./7A.81,1748&,82&14&A9?1./&.849=5&/.?.,/05&/7=4/&14&2./7M.&:.??48?&3/4A&
71W&i_1./8,:&3,07:71,14/?&0,8&5.:-&14&2.M.:4-&?905&0,-,071KW&&

#&157/2&1K-70,:&2.?7=8&N49:2&V.&,01748&/.?.,/05&VK&57=5:K&?J7::.2&-/,0171748./?&14&5,/M.?1@&._-,82&
,82&?54N0,?.&15.7/&-/,0170.?W&%57?&7?&-:411.2&,/4982&15.&3/481&/7=51&M./170,:&,_7?&43&15.&09V.k&
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